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Cautionary Statements 

This presentation contains forward-looking information that reflects the current expectations, estimates and projections of management 

about the future performance and opportunities for Chartwell and the seniors housing industry.  The words ñplans,ò ñexpects,ò ñscheduled,ò 

ñestimates,ò ñintends,ò ñanticipates,ò ñprojects,ò ñbelievesò or variations of such words and phrases or statements to the effect that certain 

actions, events or results ñmay,ò ñwill,ò ñcould,ò ñmightò occur and other similar expressions identify forward-looking statements.  Forward-

looking statements are based upon a number of assumptions and are subject to a number of known and unknown risks and uncertainties, 

many of which are beyond our control, and that could cause actual results to differ materially from those that are disclosed in or implied by 

such forward-looking statements. 

While we anticipate that subsequent events and developments may cause our views to change, we do not intend to update this forward-

looking information, except as required by applicable securities laws. This forward-looking information represents our views as of the date 

of this presentation and such information should not be relied upon as representing our views as of any date subsequent to the date of this 

document. We have attempted to identify important factors that could cause actual results, performance or achievements to vary from those 

current expectations or estimates expressed or implied by the forward-looking information. However, there may be other factors that cause 

results, performance or achievements not to be as expected or estimated and that could cause actual results, performance or 

achievements to differ materially from current expectations. There can be no assurance that forward-looking information will prove to be 

accurate. Accordingly, readers should not place undue reliance on forward-looking information. See the "Risks and Uncertainties" section 

in our 2017 MD&A and risk factors highlighted in materials filed with the securities regulatory authorities in Canada from time to time, 

including but not limited to our most recent Annual Information Form. 

In this document we use a number of performance measures that are not defined in generally accepted accounting principles (ñGAAPò) 

such as Funds from Operations (ñFFOò), ñNet Debtò, ñAdjusted EBITDAò, ñNet Debt to Adjusted EBITDA Ratioò, ñImputed Cost of Capitalò, 

ñLease-up-Lossesò, ñAdjusted Development Costsò, ñUnlevered Yieldò, ñAdjusted Resident Revenueò, ñAdjusted Direct Property Operating 

Expenseò, and any related per unit amounts to measure, compare and explain the operating results and financial performance of the Trust 

(collectively, the ñNon-GAAP Financial Measuresò).  These Non-GAAP Financial Measures do not have a standardized meaning prescribed 

by GAAP and, therefore, may not be comparable to similar measures used by other issuers. Please refer to the Q2 2018 MD&A for details.   

In this document we use various financial metrics and ratios in our disclosure of financial covenants such as ñConsolidated EBITDA to 

Consolidated Interest Expense Ratioò, ñIndebtedness Percentageò, ñConsolidated EBITDAò, ñConsolidated Interest Expenseò, 

ñConsolidated Indebtednessò.  These metrics are calculated in accordance with the definitions contained in our Credit Agreements, and 

may be described using terms which differ from standardized meanings prescribed by GAAP.  These metrics may not be comparable to 

similar metrics used by other issuers.  Please refer to the ñLiquidity and Capital Resources ï Financial Covenantsò section of the Q2 2018 

MD&A for details. 
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Guided by our Vision, Mission 

and Values of Respect we focus 

on providing quality care and 

services to our residents which 

we believe will  translate in 

sustainable earnings growth and 

long-term value creation for our 

unitholders. 

Why Chartwell? 
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Building Sustainable Value 

Strategic Priorities 

Grow core 
property portfolio 

contribution 

Maintain  
a strong financial 

position 

Improve quality 
and efficiency of 

our corporate 
support services 

Build value  
of our  

real estate  
portfolio 

Exceptional 

services and 

quality care 
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(4) 

Building Sustainable Value 

 

Demonstrated ability to rationalize capital structure 

Net Debt to Adjusted EBITDA (1) 

             Debt to Capitalization (3)  Indebtedness Percentage (2) 

Interest Coverage Ratio (1) 

(4) 

 

BBB(l)  rated by DBRS 

(1) Rolling 12 months, including proforma adjustments 

(2) As of the end of the period, including proforma adjustments 

(3) At market value of Trust Units 

(4) As at June 30, 2018 

3.0 

3.7 
3.5 3.4 

2015 2016 2017 2018 YTD

7.7 
7.3 

6.9 

7.7 

2015 2016 2017 2018 YTD

43.1% 
40.3% 

35.4% 
40.4% 

2015 2016 2017 2018 YTD

50.1% 
49.3% 

46.3% 

49.5% 

2015 2016 2017 2018 YTD
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Building Sustainable Value 
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Build Value of our Real Estate Portfolio 

Portfolio and                                               

Asset Management 

Development  

                                    

Acquisitions 

                                             

Risk 

 Management 

Market and                                               

Industry Research 

2018 YTD 
 

¶ Completed acquisitions of five residences for a total aggregate contractual purchase price of $317.4 

million. 

¶ Sold interests in four non-core properties for $45.5 million. 

¶ Work continues on our development pipeline of 1,750 suites with five projects in construction and 

seven projects in pre-development. 

¶ Options to acquire interests in development projects by Batimo Inc. (ñBatimoò) are expected to add 

another 2,784 suites to our portfolio over time. 
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Sales and Marketing 

September 22 

 

National  

Open  

House 
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Operations 

National  

Open  

House 

          Dining                           Activities                   Assisted Living 


